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THE COMPANY

Consulting engineers in energy since
1932, the oldest and most experienced
firm in Iceland.

VISION
Verkis’ core business is to create value

for our customers and support
development of the society and its
infrastructure by providing professional
consultancy and design.

OUR EXPERTS
With over 350 employees, we provide

integral engineering consulting services.
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EXPERIENCE
Extensively involved in all development
stages of geothermal projects in Iceland

and numerous projects around the world
since the 1960s

EXPERTISE
Verkis covers all technical aspects related
to the exploitation of geothermal

resources

SERVICES

Verkis provides integral consulting and
engineering services at all phases of
projects
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EXPERIENCE

Verkis history closely related to the
development of hydropower in Iceland.
Continuous involvement in hydropower
since 1940 in Iceland and more recently

worldwide

EXPERTISE

Special expertise related to snow
conditions, glacial rivers, permafrost,

underground infrastructure

SERVICES

Verkis provides engineering of hydropower
projects from A to Z.
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ENERGY PROJECTS ABROAD

Hydropower
projects

Geothermal
projects




Why go to India?

* Long collaboration with Indian
consultants.

* Several smaller projects in recent
years.

 Strong support from the Foreign
Service and the Icelandic Embassy in
India.

* Geothermal potential and interest in
utilizing geothermal energy.

* |celandic knowledge and experience
in geothermal a potential selling
point in India.

"
GE0-THERIA, COOPERATION

¥ VERKIS




¥ VERKIS

A Transformational Renewable Energy Opportunity

India is entering a decisive decade of energy
transition, creating a unique window for
Icelandic expertise to shape long-term
outcomes.

* One of the world’s fastest-growing major
economies

* Rapid expansion of electricity demand and
infrastructure

» Strong national commitment to clean
energy and decarbonization

* Increasing focus on baseload renewables to
complement solar & wind

* Large untapped geothermal potential,
especially in Himalayan regions
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Strategic Focus Areas for Verkis in India

A multi-sector approach aligned with
India’s national priorities and Iceland’s
technical strengths.

* Geothermal Energy — from resource
assessment to power plant development

* Hydropower — technical advisory,
design, and optimization

* Infrastructure & Sustainable Engineering
— resilient, climate-aligned solutions

* Integrated Energy Systems — hybrid
renewable systems, storage, and grid
solutions



Flagship Engagement: Puga Geothermal Project, Ladakh

A landmark Indo in Icelandic collaboration
demonstrating the value of Icelandic geothermal
leadership.

e Client: ONGC Energy Centre
* Partners: I[SOR, Verkis, NTD, Techon

e Scope includes:
* Geological and reservoir advisory

e Engineering support and field technical services
* Well testing planning and execution

» Surface facilities and preliminary power plant
design

* One of India’s most advanced geothermal
development initiatives
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Engagement in Uttarakhand

Supporting the state’s ambition to
develop geothermal as a clean, local
energy source.

MoU SIGNIN
Between
Government of Ut

e MoU with the Government of
Uttarakhand

* Resource evaluation and
geothermal advisory

. 3

e Support for pilot project
development

* Capacity building and long-term
technical cooperation
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TechonVerkis Engineers PVT. LTD.

e JVV between Verkis and Techon
Consulting Engineers.

* Incorporated in New Delhi, India —
January 2026.

 Established under NOPEF funding.

* Formal set up for geothermal E
project development in India.

* Combines Icelandic expertise with

local execution. TeChon-verkiS



¥ VERKIS

Long-Term Vision: Iceland—India Renewable Partnership

A strategic collaboration built on shared values
of sustainability, innovation, and energy
security.

» Strengthening Iceland—India technical
cooperation

* Supporting India’s geothermal and
renewable transition

* Developing sustainable, long-lived energy
assets

* Creating investment and project
partnerships across both countries

* India represents a multi-decade renewable
growth market where Icelandic expertise
can create measurable impact
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